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Cryptourreny mining

Mining, hashes and the ryptography puzzle

Bitoin mining uses the hashash proof of work funtion; the hashash

algorithm requires the following parameters: a servie string, a none, and

a ounter.

See for example Example: Bitoin http://bit.ly/2PXIpYR.

and Example: Liteoin http://bit.ly/2oCpdTZ.

(more later)
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Mining from a wallet

Desktop mining is not reasonable for Bitoin, Liteoin or other heavily

mined oins.

It is, however, quite feasible for SmileyCoin (in 2019).

Most oins have gone through phases where mining is initially done using

a omputer's CPU, then a graphis ard followed by speialised hardware.

In-between, mining pools are typially set up, where miners ooperate on

mining a oin and share blok rewards and transation fees.

Mining outside mining pools is alled solo mining.

SmileyCoin is typially still mined by individual omputers (in 2019).
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GPU mining

Sreen displays on desktop omputers are handled by graphis hips with

onsiderable omputing power.

Graphis ards are dediated ards, inserted into the omputer, to handle

omplex graphis.

These graphis ards are muh more powerful for mining than is the typial

entral proessing units (CPU) of a omputer.

Generi software is freely available to mine arbitrary oins using suh graph-

is ards.
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Mining using speialised hardware (ASIC mining)

SmileyCoin an be mined using e.g. the bfgminer with a srypt ASIC.
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Mining using a small ASIC

This is for the Futurebit Moonlander 2
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Whih hashes and how
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The mining algorithm

The sha256d mining algorithm
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Mining, energy and other uses

As seen elsewhere in this doument, mining Bitoin requires a tremendous

amount of omputing power.

This generates heat whih is ommonly dissipated using fans or other

methods.

Preferred loations inlude ool ountries where it is easier to get rid of

the heat.

A few use ases have taken the exess heat and used it for heating houses

or other failities.

Farmers in Ieland have used ryptourreny miners to heat their failities

https://www.visir.is/g/2018181029655

https://www.wired.o.uk/artile/bitoin-mining-ieland-ryptourreny

If the failities needed to be heated in the �rst plae, then adding a suite of

ASICs may mean that there is no variable ost assoiated with the mining

operation.

More reent international developments

https://news.bitoin.om/ukraine-hotmine-smart-bitoin-miner/

https://hotmine.io/en

https://www.qarnot.om/
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