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Smileyoin exhanges

Smileyoin an be bought and sold at ryptourreny exhanges, but

through time exhanges may lose down temporarily or permanently.

Exhanges supporting SMLY inlude

southxhange

tradesatoshi

The steps involved are

buy Bitoin for �at money (e.g.at https://isx.is/ )

transfer Bitoin to one of the above exhanges

if appropriate, onvert Bitoin to Liteoin or Dogeoin

onvert to SmileyCoin
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The honeypot problem

A ryptourreny exhange typially holds a large number of oins in mul-

tiple wallets

This attrats illegal ativity: hakers break in or employees run away with

the stash

It is generally not a good idea to store large amounts for a long time on

an exhange
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Traking stolen goods

An example of hasing down thieves:

https: // www. youtube. om/ wath? v= BDAiSeRgi6E& list= PLzTQKBiNWB3E7nh5egXI_ PaHW1MLnXy8& index= 29
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An inside job

Sometime exhanges get haked from the inside:

When CoinLim shut down, wallets were emptied and the admins losed

down all ommuniation routes to the outside

This looks very muh like an inside job. . .

https: // twitter. om/ SmileyoinNews/ status/ 1329227229180682242? s= 20
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