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The SmileyCoin Fund revisited

Ba
kground

The SmileyCoin Fund has been brie�y explained earlier
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The SmileyCoin Fund revisited

Purpose of the Fund

The SmileyCoin Fund is set up to support edu
ation, edu
ational te
h-

nologies and proje
ts whi
h enhan
e the use of tutor-web and SmileyCoin
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The SmileyCoin Fund revisited

The Board of the SmileyCoin Fund

A formal Fund needs to have a pro
ess to handle appli
ations

The SmileyCoin Fund has 4 Board members, nominated by 4 di�erent

organisations
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The SmileyCoin Fund revisited

The Mandate

A formal Mandate has been written and signed by all parties to the Board

of the SmileyCoin Fund.

The signed Mandate is publi
ly available.
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The SmileyCoin Fund revisited

The multisig address for the Fund

The entire SmileyCoin Fund is stored in

one **multisig** address is available.

A te
hni
al do
ument has been written to des
ribe the details of how to

operate the address
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Creating, signing and broad
asting a multisig transa
tion

Some 
are is needed when sending from a multisig address
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The SmileyCoin Fund revisited

Signing the Mandate ele
troni
ally

In addition to signing a pie
e of paper, a 
orresponding PDF �le 
an be

signed ele
troni
ally.
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The SmileyCoin Fund revisited

Storing the signatures in publi


On
e a do
ument has been signed, the signatures 
an be made publi


The SMLY blo
k
hain is the obvious pla
e to store SmileyCoin-related

signatures

Gunnar Stefansson (editor) The SmileyCoin Fund revisited August 30, 2023 9 / 11



The SmileyCoin Fund revisited

Validating data from the blo
k
hain

To 
he
k data stored in the blo
k
hain, the reverse of the insertion se-

quen
e needs to be used.
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The SmileyCoin Fund revisited

Open a

ounting on the blo
k
hain

Transparen
y is one part of good governan
e

It is important for formal funds to demonstrate where grant allo
ations go

This 
an be done using a 
rypto
urren
y and announ
ing exa
tly what is

being done with the funds

Gunnar Stefansson (editor) The SmileyCoin Fund revisited August 30, 2023 11 / 11



The SmileyCoin Fund revisited

Copyright 2023, Gunnar Stefansson (editor)

This work is li
ensed under the Creative Commons Attribution-ShareAlike

Li
ense. To view a 
opy of this li
ense, visit

http://
reative
ommons.org/li
enses/by-sa/1.0/ or send a letter to

Creative Commons, 559 Nathan Abbott Way, Stanford, California 94305,

USA.

Gunnar Stefansson (editor) The SmileyCoin Fund revisited August 30, 2023 11 / 11


	The SmileyCoin Fund revisited

